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USUN FOR USDEL 23RD UNDP GOVERNING COUNCIL 

E.O. 11652:N/A 
TAGS: UNDP, EAID 

SUBJECT: UNDP: US INITIATIVES ON USE OF ACCUMULATED NON- 
CONVERTIBLE CURRENCIES 

REF: A) STATE 006774; B) STATE 009595 

EMBOFF DELIVERED AIDE MEMOIRE TRANSMITTED REF B TO HENRI 
RAZAFINDRATOVO, DIRECTOR MULTILATERAL AFFAIRS IN MINISTRY 
FOREIGN AFFAIRS, ON JAN. 20. WHILE RAZAFINDRATOVO COULD NOT 
GIVE HIS GOVERNMENT'S OFFICIAL REACTION, HE FREELY AGREED THAT 
USG PROPOSAL APPEARED LOGICAL & VOLUNTEERED THAT HE COULD NOT 
SEE HOW HIS GOVERNMENT COULD BE AGAINST PROPOSAL. HE SAID 
FINANCIAL EXPERTS IN HIS AND OTHER MINISTRIES WOULD STUDY 
PROPOSAL IN MORE DETAIL BEFORE GDRM FORMED DEFINITE OPINION 
OF PROPOSAL. SHEINBAUM 
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